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FLEMPTON GOLF CLUB LIMITED
(A company limited by guarantee)

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The directors present their report and the financial statements for the year ended 31 December 2020.

Directors' responsibilities statement

The directors are responsible for preparing the Directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the surplus or deficit of the Company for that period.

In preparing these financial statements, the directors are required to:

• select suitable accounting policies for the Company's financial statements and then apply them
consistently;

make judgements and accounting estimates that are reasonable and prudent;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Directors

The directors who served during the year were:

S Brownie (resigned 4 November 2020)
D Cargill
B Cole
J A F Dunn
M Moran

R Evans (appointed 4 November 2020)

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

so far as the director is aware, there is no relevant audit information of which the Company's auditors are
unaware, and

the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company's auditors are aware of that information.
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FLEMPTON GOLF CLUB LIMITED
(A company limited by guarantee)

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Auditors

The auditors, Whiting & Partners, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.

Small companies note

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board and signed on its behalf.

Mh i.
Itf/AAA

M Moran
Director

Date. /20th ^o/C^ 2)7.1
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FLEMPTON GOLF CLUB LIMITED
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF FLEMPTON GOLF CLUB LIMITED

Opinion

We have audited the financial statements of Flempton Golf Club Limited (the 'Company') for the year ended 31
December 2020, which comprise the Statement of income and retained earnings, the Statement of financial
position and the related notes, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the Company's affairs as at 31 December 2020 and of its profit for
the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.
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FLEMPTON GOLF CLUB LIMITED
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF FLEMPTON GOLF CLUB LIMITED
(CONTINUED)

Other information

The directors are responsible for the other information. The other information comprises the information included
in the Annual Report, other than the financial statements and our Auditors' report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

the information given in the Directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
the Directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit; or
the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemptions in preparing the Directors' report and
from the requirement to prepare a Strategic report.
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FLEMPTON GOLF CLUB LIMITED
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF FLEMPTON GOLF CLUB LIMITED
(CONTINUED)

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement set out on page 1, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:
Enquiry of management around actual and potential litigation and claims;
Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with
applicable laws and regulations; and
Performing audit work over the risk of mnagement override of controls, including testing of journal entries and
other adjustments for appropriateness, and reviewing accounting estimates for bias.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' report.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditors' report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.
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FLEMPTON GOLF CLUB LIMITED
(A company limited by guarantee)

INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF FLEMPTON GOLF CLUB LIMITED
(CONTINUED)

,<-^ o^v-

Christopher Ridgeon (Senior statutory auditor)

for and on behalf of
Whiting & Partners

Chartered Accountants & Auditors

Greenwood House
Greenwood Court
Skyliner Way
Bury St Edmunds
Suffolk
IP32 7GY
Date: ~20^ ^^> 2021
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FLEMPTON GOLF CLUB LIMITED
(A company limited by guarantee)

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 DECEMBER 2020

Income

Operating expenses
Other operating income

Operating surplus/(deficit)

Interest receivable and similar income

Surplus/(deficit) before tax

Tax on surplus/(deficit)

Surplus/(deficit) after tax

Note
2020

£

328,574

(332,613)
60,689

56,650

216

55,622

2019
£

314,670

(365,170)

(50,500)

426

56,866 (50,074)

(1,244)

(50,074)

Income and expenditure account at the beginning of the year

Surplus/(deficit) for the year

Income and expenditure account at the end of the year

The notes on pages 9 to 13 form part of these financial statements.

228,057

283,679

278,131

228,057 278,131

55,622 (50,074)

228,057
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FLEMPTON GOLF CLUB LIMITED
(A company limited by guarantee)

REGISTERED NUMBER: 00526865

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2020

Fixed assets

Tangible assets

Current assets

Stocks

Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Note

4

5
6
7

8

5,054
4,341

410,723

420,118

(290,655)

2020
£

154,216

129,463

3,569
6,004

239,001

248,574

(146,806)

2019
£

126,289

101,768

283,679 228,057

Net assets

Capital and reserves

Income and expenditure account

283,679

283,679

283,679

228,057

228,057

228,057

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

M Moran
Chairman

M .1^)^/c J Dunn \7A^ ))^\^\ ")
Honorary Treasurer

Date: Z^ ^^^» 2<^ ) Date: 20^ ^AarO^. 2011
The notes on pages 9 to 13 form part of these financial statements.
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FLEMPTON GOLF CLUB LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1. General information

Flempton Golf Club Limited's principal activity is to maintain and manage Flempton Golf Club for the
benefit of the members of the club.

The company is a private limited company by guarantee and is incorporated in England. The address of
the registered office is The Club House, Flempton, Bury St Edmunds, Suffolk, IP28 6EQ.

2. Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following principal accounting policies have been applied:

2.2 Income

Income is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the income can be reliably measured. Income is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes.

2.3 Government grants

Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to
expenditure on tangible fixed assets are credited to profit or loss at the same rate as the depreciation
on the assets to which the grant relates. The deferred element of grants is included in creditors as
deferred income.

Grants of a revenue nature are recognised in the Statement of income and retained earnings in the
same period as the related expenditure.

2.4 Pensions

The company operates a defined contribution pension scheme and the pension charge represents
the amounts payable by the company to the fund in respect of the year.

Contributions to the personal pension schemes of certain employees are charged to the revenue
account as they fall due.

2.5 Taxation

Tax is recognised in profit or loss except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also
recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.
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FLEMPTON GOLF CLUB LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2. Accounting policies (continued)

2.6 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

At each reporting date the company assesses whether there is any indication of impairment. If such
indication exists, the recoverable amount of the asset is determined which is the higher of its fair
value less costs to sell and its value in use. An impairment loss is recognised where the carrying
amount exceeds the recoverable amount.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight line method.

The estimated useful lives range as follows:

Clubhouse, cottage and course - Straight line over 20 years
improvements
Equipment for Clubhouse, - Straight line over 10 years
cottage and course

The clubhouse, cottage and course improvements include land which is not depreciated.

2.7 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work
in progress and finished goods include labour and attributable overheads.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amount
is reduced to its selling price less costs to complete and sell. The impairment loss is recognised
immediately in profit or loss.

2.8 Debtors

Short term debtors are measured at transaction price, less any impairment.

2.9 Cash

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours.

2.10 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.11 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
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FLEMPTON GOLF CLUB LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2. Accounting policies (continued)

2.11 Financial instruments (continued)

financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

3. Employees

The average monthly number of employees, including directors, during the year was 9 (2019 -10).

4. Tangible fixed assets

Cost or valuation

At 1 January 2020
Additions

At 31 December 2020

Depreciation

At 1 January 2020

Charge for the year on owned assets

At 31 December 2020

Net book value

At 31 December 2020

At 31 December 2019

Freehold
property &
improvemen Plant &

ts machinery
£ £

73,794
30,454

104,248

24,705
3,028

27,733

76,515

49,089

199,008
15,401

214,409

121,808
14,900

136,708

77,701

77,200

Total
£

272,802

45,855

318,657

146,513

17,928

164,441

154,216

126,289
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FLEMPTON GOLF CLUB LIIVIITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

5. Stocks

Finished goods and goods for resale

2020
£

5,054

2019
£

3,569

6. Debtors

Other debtors

Prepayments and accrued income

2020
£

3,566
775

2019
£

6,004

7. Cash and cash equivalents

Cash at bank and in hand

2020 2019
£ £

410,723 239,001

8. Creditors: Amounts falling due within one year

Trade creditors

Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred income

2020
£

22,843
1,244

2,778
1,137

262,653

2019
£

16,639

3,062

127,105

290,655 146,806

Accruals and deferred income include membership subscriptions in advance.
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FLEMPTON GOLF CLUB LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

9. Financial instruments

Financial assets

Financial assets measured at fair value through profit or loss

2020
£

2019
£

410,723 239,001

Financial assets measured at fair value through profit or loss comprise cash at bank and in hand.

10. Company status

The company is a private company limited by guarantee and consequently does not have share capital.
Each of the members is liable to contribute an amount not exceeding £1 towards the assets of the
company in the event of liquidation.

Page 13



FLEMPTON GOLF CLUB LIMITED
DETAILED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2020

Income

Membership income
Food sales

Green fees

Job retention scheme grant
Small Business/Retail Hospitality/Leisure Grant
Beverage sales
Donations (excluding 2020 appeal)
Entry fees
Sundry income
Total Income

Less Operating Expenses
Staff costs
Clubhouse and cottage
Course expenses
Other expenses
Depreciation
Rates and insurance
Food

Beverage
Total Operating Expenses

2020
£

234,776
37,906
35,620
33,689
27,000
17,594
2,418

250
10

389,263

184,129
30,229
29,707
35,809
17,428
11,734
15,890
7,685

2019
£

209,459
36,123
34,628

32,629
71

1,600
159

314,670

173,799
35,418
55,871
28,777
16,807
24,118
16,855
13,523

332,613 365,169

Operating surplus/(deficit) 56,651 (50,499)

Staff costs
Wages
Employment allowance

Course and machinery expenses
Course maintenance
Petro! and oil
Machinery repairs

Clubhouse and Cottage expenses
Clubhouse and cottage maintenance
Light and heat

Depreciation
Depreciation

Rates and insurance
Rates
Rates refund
Insurance

188,129
(4,000)

184,129

23,229
3,405
3,073

29,707

19,243
10,986
30,229

17,428
17,428

18,968
(11,789)

4,555
11,734

176,799
(3,000)

173,799

40,768
5,831
9,272

55,871

22,766
12,652
35,418

16,807
16,807

18,506

5,612
24,118



FLEMPTON GOLF CLUB LIMITED
DETAILED ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2020

Other expenses
County and National Golf Unions Affiliation fees
Staff welfare, training and recruitment
Professional fees - bookkeeping
Professional fees - health and safety
Membership and marketing committee expenses
IT systems and support
Telephone
Professional fees - auditors' remuneration

Sundry expenses
Subscriptions
Professional fees - other

Postage and stationery
VAT recovered

6,919
6,423
4,298
4,105
3,963
3,562
3,033
2,580
1,884
1,027
810
696

(3,489)
35,809

4,409
462

3,985

5,987
2,697
3,537
2,220
2,986
1,005
1,080
410

28,777


