
Treasurer's Report -  2021

Dear Member

Accounts for the year ended 31 December 2020

On behalf of the Board of Directors, I am pleased to report that the Club generated a surplus of £55,622
for the year ended 31 December 2020.

This year was certainly one that could never be predicted. Despite the closures of the course and
clubhouse due to the COVID-19 restrictions, the results for the year are very creditable and compare to a
deficit of £50,074 in 2019.

A detailed breakdown of the Club’s income and expenditure can be found at the end of the financial
statements, but some points worth highlighting are as follows:

Income

Income from membership fees remains our most significant income stream and increased due to the
influx of new members after the first lockdown.

Green fees exceeded the previous year due to an increase in guests and visitors when the course was
open.

The income from food sales also held up and this is testament to the success of new catering
arrangements. Against this, beverage sales were not able to make for the loss of sales whilst the
clubhouse was closed.

The COVID-19 support grant was provided by Government to all small businesses in the retail, hospitality
and leisure sectors, including sports clubs, to compensate for the loss of income whilst being forced to
shut. 

This was in addition to the Coronavirus job retention scheme grant to cover payments to members of staff
who were furloughed.

Following the introduction of reduced couples’ membership fees, a number of couples chose to donate
their discount to the Club and this accounts for the increase in donations in the year.



Expenditure

Staff costs are our largest item of expenditure, and the 2020 expenditure includes the costs of the Club’s
first paid club manager.

Clubhouse and cottage expenses and course expenditure were both lower than the previous year. The
previous year included significant expenditure on repairs to the roof of the Cottage and expenditure on
reseeding the fairways.

Rates and insurance costs were reduced due the government introducing 100% business rates relief due
to COVID-19 and switching insurance brokers.

Other expenses increased and included the cost of recruiting the club manager and the appointment of
employment and health and safety consultants.

It would be remiss of me not to mention the significant amount of both time and materials that have been
provided free of charge to the Club by the members. The Chairman’s report summaries these
contributions as well as the results of the 2020 appeal for donations. 

Outlook for 2021 

The current financial year is looking promising especially with the continued influx of new members.
Management accounts for the first two quarters of 2021 are posted on the Club’s website.

Jonathan Dunn
Honorary treasurer


